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Independent Auditor’s Report
To the Members of Globe Denwash Private Limited

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Globe Denwash Private Limited (“the
Company™), which comprise the Balance Sheet as at 31 March, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flows Statement and the Statement of changes in
Equity for the year then ended, and a summary of material accounting policies and other explanatory
information (herein after referred to as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2026, its profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the I[CAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Other Information

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion, Board’s Report, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.
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Independent Auditor’s Report
To the Members of Globe Denwash Private Limited (Continued)

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has an adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditor’s Report
To the Members of Globe Denwash Private Limited (Continued)

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable. )

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, the Cash Flows Statement and the
Statement of changes in Equity dealt with by this report are in agreement with the books of
account;

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e. On the basis of the written representations received from the directors as on 3 1% March, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2026, from being appointed as a director in terms of Section 164(2) of the Act;

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure B’; A .
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Independent Auditor’s Report
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

A. The Company does not have any pending litigations which would impact its financial
position.

B. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

C. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

D. (i) The management of the company has represented that, to the best of it's knowledge
and belief, other than as disclosed in the note 45 of notes to financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management of the company has represented that, to the best of its knowledge
and belief, other than as disclosed in the note 45 of notes to financial statement no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

E. The company has not declared or paid any dividend during the year.

F.  The Company uses accounting software that includes an audit trail (edit log) feature,
which has been operational throughout the year for all relevant transactions recorded in
the accounting software. However, the audit trail feature was not enabled for certain
direct changes to the data made by specific users with specific privileged access rights to
the ERP application and the underlying SQL Server database. Despite this, there were no
instances noted where the audit trail feature was tampered with.
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To the Members of Globe Denwash Private Limited (Continued)

Currently, the audit log is activated at the application level, and privileged access to the
SQL Server database remains restricted to a limited users who require this access for
database maintenance and administration. All features of the software are rights-based,
with specific rights allocated to specific users according to their needs.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

(V5]

With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, managerial remuneration has not been paid. reporting under section
197(16) of the Act is not applicable.

For DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Registration No. 112054 W/W 100725

Place: Ahmedabad 20N 94,/«7?”’//,

Date : 18/05/2026

Anuj Jain

Partner

Membership No. 119140

UDIN - 263291\ O U RV W30
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Annexure - A to the Independent Auditor’s Report
RE: Globe Denwash Private Limited (Continued)

(Referred to in Paragraph 1 under ‘Report on other Legal and Regulatory Requirements’ Section of our
Report of even date.)

The Annexure referred to in our Independent Auditor’s Report to the members of the Company on the
Financial Statements for the year ended 3 1® March, 2026, we report that:

i.  a) (A) According to the information and explanation given to us and the records produced to us for our
verification, the company has maintained proper records showing full particulars, including
quantitative details and the situation of Property, Plant and Equipment.

(B) According to the information and explanation given to us and the records produced to us for our
verification the company does not have any Intangible assets. Accordingly, the provision of
Paragraph 3(i)(a)(B) of the Order are not applicable.

b) According to the information and explanation given to us and the records produced to us for our
verification, the Company has a regular programme of physical verification of its Property, Plant and
Equipment’s by which all Property, Plant and Equipments are verified by the management in a phased
manner over a period of three years. In accordance with this Programme, certain Properties, Plant and
Equipment were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. Based on our verification, no material discrepancies
were noticed on such verification.

¢) According to the information and explanation given to us and the records produced to us for our
verification, the title deeds of all the immovable properties. (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company.

d) According to the information and explanation given to us and the records produced to us for our
verification, the company does not revalue its Property, Plant and Equipment during the year.
Accordingly, the provisions of paragraph 3(i)(d) of the Order are not applicable.

€) According to the information and explanation given to us and the records produced to us for our
verification, no proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

ii.a) The inventory, other than stocks lying with third parties, has been physically verified by the
management during the year. In our opinion, the coverage and procedure of verification by
management is appropriate. The discrepancies noticed on verification between the physical stocks and
the book records were not material and have been properly dealt with in the books of account.

b) According to the information and explanation given to us and the records produced to us for our
verification, the company has been sanctioned working capital limits in excess of five crore rupees in
aggregate, from banks or financial institutions on the basis of security of current assets, the quarterly
returns filed by the Company with such banks or financial institutions are in agreement with the books
of account of the Company.
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Annexure - A to the Independent Auditor’s Report
RE: Globe Denwash Private Limited (Continued)

(Referred to in Paragraph 1 of our Report of even date.)

iii.  According to the information and explanation given to us and the records produced to us for our
verification the company has not made any investment in or provided any guarantee or security to
companies or granted any loans or advances in the nature of loans, secured or unsecured, to firms,
Limited Liability Partnership or any other party. Accordingly, the provisions of clause 3(iii) of the
Order are not applicable to the Company.

iv.  In our opinion and according to information and explanations given to us and representations made by
the Management, the Company has not granted any loans, made any investments, given any guarantees
or provided any securities to the parties covered under section 185 and 186 of the Act. Accordingly,
the provisions of paragraph 3(iv) of the Order are not applicable to the Company.

v.  According to information and explanations given to us, the Company has not accepted any deposits
from the public within the meaning of the directives issued by the Reserve Bank of India, provisions of
sections 73 to 76 of the Act, any other relevant provisions of the Act and the relevant rules framed
thereunder. Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company.

vi.  According to the information and explanation given to us, the maintenance of cost records under
section 148 of the Act as prescribed by the Central Government, is not applicable to the company for
the year under consideration. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable to the company.

vii. a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income tax, Goods &
Service Tax, cess, municipal tax and other material statutory dues have generally been deposited
regularly during the year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of duty of excise, value added tax & sales tax.

According to the information and explanations given to us, no undisputed amounts payable in respect
of above referred statutory dues were in arrears as at 3% March, 2026 for a period of more than six
months from the date they became payable.

b) According to the records of the Company and representations made by the Management, there are no
statutory dues as mentioned in paragraph 3(vii)(a) which have not been deposited on account of any
dispute.

viii.  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not surrendered or disclosed any previously undisclosed income or
transactions during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, the provisions of clause 3(viii) of the Order are not applicable to the Company.

ix. a) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any bank or financial institution.
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Annexure - A to the Independent Auditor’s Report
RE: Globe Denwash Private Limited (Continued)
(Referred to in Paragraph 1 of our Report of even date.)

b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

c) In our opinion and according to the information and explanations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

d) According to the information and explanations given to us, the procedure performed by us, and on an
overall examination of the financial statement of the company, we report that funds raised on a
short-term basis have not, prima facie, been used during the year for long-term purposes.

e) According to the information and explanations given to us and on the overall examination of the
financial statements of the company, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, hence reporting under provisions of
clause 3(ix)(e) is not applicable.

f) According to the information and explanations given to us and based on our examination of the
records of the company, the company has not raised loans during the year on the pledge of securities
held in its subsidiaries.

X. a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly, the provisions of clause
3(x) (a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not made any preferential allotment or private placement or not issued any
fully or partly convertible debenture during the year under review. Accordingly, the provisions of
paragraph 3(x)(b) of the Order is not applicable.

xi. a) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practice in India, and according to the information
and explanation given to us, we have neither come across any instance of any fraud by the company or
on the company by its officers or employees has been noticed or reported during the year.

b) No report on any matter under sub-section (12) of section 143 of the Companies Act has been filed by
us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

xii.  In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of Clauses 3 (xii)
(a) to (c) of the Order are not applicable.
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(Referred to in Paragraph | of our Report of even date.)

xiii.  As per the information and explanation given to us and on the basis of our examination of the records
of the Company, all the transaction with related parties is in compliance with section 177 and 188 of
the Companies Act 2013, wherever applicable, and all the details have been disclosed in Financial
Statements as required by the applicable Accounting Standards.

xiv. a) In our opinion and based on our examination, the company is not required to have an internal audit
system as per the provisions of the Companies Act 20135.

b) According to the information and explanations given to us and based on our examination of the
records of the Company, an internal audit under the Companies Act, 2013, is not applicable.
Accordingly, the provisions of clause 3(xiv) (b) of the Order are not applicable.

xv.  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions, within the meaning of
Section 192 of the Act, with directors or persons connected with them. Accordingly, paragraph 3(xv)
of the Order is not applicable to the Company.

xvi. a) In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly,
paragraph 3(xvi) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and based on our examination of the
records of the Company the company has not conducted any Non-Banking Financial or Housing
Finance activities. Accordingly, paragraph 3(xvi) (b) of the Order is not applicable to the Company.

c) In our opinion and according to the information and explanations given to us, the company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the provisions of paragraph 3(xvi) (¢) & (d) of the Order are not applicable to the
Company.

xvii.  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not incurred any cash losses in the current as well as previous
financial year.

xviii.  There is no resignation of the statutory auditors during the year in the company. Accordingly,
paragraph 3(xviii) of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial ratios (refer
note 38 in Financial Statements), ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when they
fall due.
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(Referred to in Paragraph 1 of our Report of even date.)

xx.  According to the information and explanations given to us and based on our examination of the records
of the Company, section 135 is not applicable on the company. Accordingly, the provisions of clause
3(xx) of the Order is not applicable to the Company.

For DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Registration No. 112054 W/W 100725

Place: Ahmedabad V% —~J¢ Nﬁ\/‘/
Date : 18/05/2026 FRN

Anuj Jain

Partner

Membership No. 119140

UDIN- 26135110 vAVeRWlu L
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(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
Report of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the
Companies Act 2013 (the Act).

We have audited the internal financial controls over financial reporting of the company as of 31st March,
2026 in conjunction with our audit of the Standalone Financial Statements of the company for the year
ended on that date.

Management’s Responsibilities for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company, considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the Guidance Note) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and falrly reflect the
transactions and dispositions of the assets of the company; A

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaltej, Ahmedabad — 380054
Phone : 91-79-27474466, Email : info@dharmeshparikh.net, Website : www.dharmeshparikh.net
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Report of even date)

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion the Company has, in all material aspects, an adequate internal financial control system over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31* March, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Registration No. 112054W/ W100725

Place: Ahmedabad A . 'V

Date : 18/05/2026

Anuj Jain

Partner

Membership No. 119140

UDIN - 26339 14oufRve Pw U 2L

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaltej, Ahmedabad — 380054
Phone : 91-79-27474466, Email : info@dharmeshparikh.net, Website : www.dharmeshparikh.net




Globe Denwash Private Limited
CIN : UIB209GJ2017PTC095971
Balance sheet as at March 31, 2026

(Rs. in Thousands)

Particulars Notes As at March 31, 2026 As at March 31, 2025
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 4A 393,339.16 4106,549.13
(b) Capital Work-in-Progress 4B 33.21 274.92
(c) Financial Assets
(i) Other Financial Assets ) 19,860.28 20,846.46
(d) Deferred Tax Asset (net) 3] - -
(e) Income Tax Asset 12 3,645.25 5,314.58
(f) Other Non-Current Assets 6 - 483.80
Total Non-Current Assets 416,877.90 443,468.89
Current Assets
(a) Inventories 7 106,539.36 24.649.13
(b) Financial Assets
(i) Trade receivables 8 224.865.52 223,197.48
(1i) Cash and Cash equivalents ) 965.22 3,606.23
(iii) Loans 10 8.00 50.00
(iv) Other Financial Assets 11 2,328.30 2,062.99
(¢) Other Current Assets 13 10,930.12 51,085.88
Total Current Assets 345,636.52 304,651.71
Total Assets 762,514.42 748,120.60
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 28,100.00 28,100.00
(b) Other Equity 15 149,201.71 129,108.65
Total Equity 177,301.71 157,208.65
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 16 192,490.13 25,427.53
(b) Deferred Tax Liabilities (net) 31 14,275.17 7,964.006
(¢) Provisions 17 4,080.52 2,608.40
(d) Other Non-current Liabilities 18 5421.18 -
Total Non-Current Liabilities 216,267.00 35,999.99
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 19 75,463.71 253,860.63
(i1) Trade payables 20
- Total outstanding dues of micro and small enterprises 2,19335 703.97
cm:_ porr;le :mslandmg dues of creditors other than micro and small 279.327.69 294,994 48
(ii1) Other Financial Liabilities 21 7,734.76 4,083.31
(b) Other Current Liabilities 22 2,866.93 858.76
(¢) Provisions 23 1,359.27 410.80
Total Current Liabilities 368,945.71 554,911.95
Total Liabilities 585,212.71 590,911.94
Total Equity and Liabilities 762,514.42 748,120.59

The accompanying notes are an integral part of these financial statements.

As per our attached report of even date

For DHARMESH PARIKH & CO LLP

Chartered Accountants

Firm Registration No. - 112054W/W 100725
A

s

Anuj Jain
Partner
Membership No. 119140

Place : Ahmedabad
Date: 18/05/2026

For and on behalf of the Board of Dircctors
of Globe Denwash Private Limited

. &

BhavikiParikh
Director
DIN: 00038223

Nilay Vora
Director
DIN: 02158990

Place : Ahmedabad
Date: 18/05/2026




Globe Denwash Private Limited
CIN : U18209GJ2017PTC095971
Statement of Profit and Loss for the year ended March 31, 2026

(Rs. in Thousands)

For the Year Ended For the Year Ended

Particul
i e Bt March 31,2026 March 31, 2025

Income
I Revenue from Operations 24 720,554.41 638,102.43
I Other Income 25 44,974 .34 66,026.87
1 Total Income (T) + (IT) 765,528.75 704,129.30
v Expenses

Cost of Materials Consumed 26 582,785.22 526,903.51

Employee Benefits Expense 27 49.717.50 41,160.81

Finance Costs 28 25,556.51 21,620.74

Depreciation and Amortization Expense 29 25,300.41 22,861.73

Other Expenses 30 56,251.99 54,007.52

Total Expenses (IV) 739,611.63 666,554.31
Vv Profit Before Exceptional & Extra-Ordinary Items and Tax (I111-1V) 25,917.12 37,574.99

Exceptional Items " 2
VI Profit Before Tax And After Exceptional Items 25,917.12 37,574.99
VII Tax Expenses 31

Income tax expense in respect of current year - -

Income tax expense/ (income) in respect of earlier years = (10.07)

Deferred tax Charge / (Credit) 6,188.53 10,956.73

Net Tax Expenses 6,188.53 10,946.66
VIII  Profit after Tax for the year (VI) - (VII) 19,728.59 26,628.33
IX Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit or loss in subsequent

periods

(a) Remeasurement of the defined benefit plans 487.04 507.75

(b) Income tax relating to items that will not be reclassified to profit or (122.57) (127.78)

loss

Net Other Comprehensive Income 364.47 379.97
X Total Comprehensive Income for the year (VIII+IX) 20,093.06 27,008.30
XI Earnings per equity share (Face Value of Rs.10 each) 33

- Basic 7.02 9.48

- Diluted

The accompanying notes are an integral part of these financial statements.

As per our attached report of even date

For DHARMESH PARIKH & CO LLP
Chartered Accountants

Firm Registration No. - 112054W/W 100725

ot

Anuj Jain
Partner
Membership No. 119140

Place : Ahmedabad
Date: 18/05/2026

7.02 9.48

For and on behalf of the Board of Directors
of Globe Denwash Private Limited

Nilay Vora
Director
DIN: 02158990

Director
DIN: 00038223

Place : Ahmedabad
Date: 18/05/2026




Globe Denwash Private Limited
CIN : U18209GJ2017PTC095971
Statement of Cash Flows for the year ended March 31, 2026

(Rs. in Thousands)

For the Year Ended For the Year Ended

Particulars March 31, 2026 March 31, 2025
Cash flow from Operating Activities
Profit Before Tax 25917.12 37,574.99
Adjustment to reconcile the Profit before tax to net cash flows:
Interest income (1,156.31) (1,672.93)
Liabilities no longer required (57.61) (125.41)
Depreciation and Amortization expense 25,300.41 22,861.73
Finance costs 25,556.51 21,620.74
(Profit)/Loss on sale of Property, Plant and Equipment - (55.58)
Balance Write off 13.84 77.43
Unrealised Foreign Exchange Fluctuation (gain) / loss (net) (745.21) (53.92)
Operating Profit before Working Capital Changes 74,828.75 80,227.05
Movements in Working Capital :
Decrease / (Increase) in Operating Assets
- Trade receivables (936.69) (120,278.35)
- Other assets (current and non-current) 40,155.75 (30,851.52)
- Other financial assets (current and non-current) 218.50 80,215.48
- Inventories (81,890.23) (56.96)
(Decrease) / Increase in Operating Liabilities
- Trade payables (14,119.79) 164,549.48
- Other liabilities (Current and non- Current) 7,429.35 274.02
- Other financial lLiabilities 3,651.45 (11,438.28)
- Provisions (Current and Non - Current) 2,907.64 904.50
Net Working Capital Changes (42,584.02) 83.,318.37
Cash generated from Operations 32,244.73 163,545.42
Direct Taxes Paid / (Refund) - Net 1,669.32 731.44
Net cash generated from Operating Activities (A) 33,914.05 164,276.86
Cash flow from Investing Activities
Payment made for acquisition of Property, Plant and Equipment's and (1,848.72) (28,778.21)
Intangible Assets(Including Capital Creditors, Capital work in progress
and Capital Advances)
Proceeds from sale of Property, Plant and Equipment - 935.58
Fixed / Margin money deposits (Placed) / Withdrawn (net) 986.19 819.11
Interest received 1,156.31 1,672.93
Net cash (used in) Investing Activities (B) 293.78 (25,350.59)
Cash flow from Financing Activities
Repayment of Non - Current Borrowings 167,062.59 (36,256.01)
Proceeds / (Repayment) of Current Borrowings (net) (178,396.92) (78,406.69)
Proceeds from Loans received / (given)back 42.00 (32.60)
Finance Costs paid (25,556.51) (21,620.74)
Net cash (used in) Financing Activities (C) (36,848.84) (136,316.04)
Net increase in Cash and Cash Equivalents (A+B+C) (2,641.01) 2,610.23
Cash and cash equivalents at the beginning of the year 3,606.23 996.00
Cash and Cash Equivalents at the end of the year 965.22 3,606.23
Cash and Cash Equivalents comprises of:
Cash on hand 814.76 1,736.60
Balances with banks
In current accounts 150.46 1,869.63
Fixed Deposits (with original maturity for three months or less) (refer note 9) - =
Total Cash and Cash Equivalents 965.22 3,606.23




Globe Denwash Private Limited
CIN : U18209GJ2017PTC095971

Statement of Cash Flows for the year ended March 31, 2026

Notes:

1. The Statement of Cash Flow has been prepared under the 'Indirect Method' set out in the "Indian Accounting Standard (Ind AS) 7- Statement of Cash

Flows"

2. Disclosure of changes in liabilities arising from financing activities, including both changes arising from cashflows and non-cash changes under Parad4A
as set out in Ind AS 7 “Statement of Cash flows" under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under.

Changes in liabilities arising from Financing Activities

(Rs. in Thousands)

As at As at
Particul t]
articulars April 01, 2025 Cash Flows Other Changes March 31, 2026
Non Current Borrowings (rcfer note 16) 25,427.54 167,062.59 - 192,490.14
Current Borrowings (refer note 18) 253,860.63 (178,396.92) - 75,463.71
TOTAL 279,288.17 (11,334.33) = 267,953.84
i As at As at
Particulars April 01, 2024 Cash Flows Other Changes March 31, 2025
Non Current Borrowings (refer note 16) 61,683.55 (36,256.01) - 25,427.54
Current Borrowings (refer note 18) 332,267.32 (78,406.69) - 253,860,63
TOTAL 393,950.87 (114,662.70) - 279,288.17
As per our attached report of even date
For DHARMESH PARIKH & COLLP For and on behalf of the Board of Directors
Chartered Accountants of Glebe Denwash Private Limited
Firm Registration No. - 112054W/W 100725
ol
L=
Anuj Jain Nilay Vofa ayik Parikh
Partner Director Director

Membership No. 119140

Place : Ahmedabad
Date: 18/05/2026

DIN: 02158990

Place : Ahmedabad
Date: 18/05/2026

DIN: 00038223




Clabe Denwash Private Limited
EN + UIS209GR2017P T 095971
csiaeatof Changes in Equity for the year ended March 31, 2026

Equity Share

(Rs. in Thousands)

Other Equity

4

Capital
Particulars G T g Tetsl (_)ther Grand Total
Y akutiaat Other Comprehensive Equity
No. of Shares Amount Sceurities Premium . i Income FNTOCH
Earning
Reserve

As at March 34, 2024 2.810,000.00 28,100.00 112,000.60 (9,945.86) 46.21 102,100.35 130.200.35
Profit for the year - - 26,628.33 - 26,628.33 260628.33
Other Camprehensive Income (net of tax) - - - 379.97 379.97 379.97
Total Comprehentive Income for the vear 2.810,000.00 28,100.00 112,000.00 16,682.47 426.18 129,108.65 157,208.65
IShure Capital issued during the vear - - - - - =
As at March 31, 2025 i 2,810.000.00 28.100.00 iy 112.900.00 16,682.47 426.18 129,108.65 157.208.65
| Psfit fur Uie year 2 ] £ 19.728.59 5 19.728.59 1972859

itton During the Year - - - - - -
¢riier Comprehensive Income (net of tax) - - - 36447 364.47 364.47
Total Comprehensive Income for the year 2.810,000.06 28,100.00 112,000.00 36,411.06 790.65 149.201.71 177,.301.71
Share Cupital issued during the vear - - - - - -
As at March 31, 2026 2.810.000.00 28.100.00 112.000.00 36,411.06 426.18 148.837.24 157.208.65
The accompanying notes are an integral part of the financial statements
As per our attached report of even date
For DHARMESH PARIKH & CO LLP For and on behalf of the Board of Direct
Chartered Accountants of Globe Denwash Private Limited
Firm Rpgistration No. - 1 12054 W/W 100725

" ]

Anuj Jain
Partner
Memibership No. 119140

Place : Ahmedabad
Date: 18/05/2026

Nilay Vora
Director
DIN: 02158990

Place : Ahmedabad
Date: 18/05/2026

BRavik Parikh
Director
DIN: 00038223




Globe Denwash Private Limited
CIN @ UIB2Z09GJ2017PTC095971
Notes to the financial statements for the year ended March 31, 2026

~

(ii)

(iii)

(iv)

(R

(vi)

Corporate information
Globe Denwash Private Limited ("the Company”) was incorporated ‘as a Private Limited Company on February 27, 2017, with the Registrar of Companies, Gujarat. The
Company's registercd address is 180/3, Block No. E, Shyam Jyot Estate, Nr. Motipura Cross Road, Shahwadi, Saijpur Road, Shahwadi, Ahmedabad, Gujarat, India, 382405, Based

in Ahmedabad, the Company is primarily invelved in the trading and manufacturing of textile products.

The linancial statements of the Company for the year ended March 31, 2026 have been considered and approved by the Board of Directors at their meeting held on May 18, 2026.

Basis of preparation and Presentation:

s of preparation:

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division I of schedule I11 to the Companies Act, 2013 (as amended), on going concern
basis under the historical cost convention except for certain financial instruments that are measured ar fair values, as explained in the aceounting policies below,

The accounting pblicies, ds set out in the [ollowing paragraphs of this note. have been consistently applied. by the Company, to all the periods presented in the said financial
Stutermenis

I'he financial statements are presented in Indian rupees (INR) which is also Company’s functional currency and all values are rounded to the nearest Thousands Rupees. except
when otherwise indicated,

The finuncial statements are based on the classification provisions contained in Ind AS |, *Presentation of financial statements’ and Division 11 of Schiedule 1 af the Act

Basis of Measurement

I'he finangcial statements have been prepared on acerual and going concern basis under the historical cost convention except for certain class of financial assets/ habilities, and net
Labulity for defined benefit plans that are measured at fair value. The accounting policies have been consistently applied by the Company unless otherwise stated.

Functional and Presentation Currency

[he tinancial statements have been prepared and presented in Indian Rupees (INR), which is also the Company’s functional currency.
Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Thousands unless otherwise stated.
Use of accounting estimates and judgement:

The preparation of financial statements requires management to make judgments, estimates and assumptions in the application of accounting pelicies that affect the reported
amounts of assets, liabilitics, income and expenses. Actual results may differ from these e¢stimates. Continuous. ¢valuation is done on the estimation and judgments bused on
historical experience and other factors. including expectations of future cvents that are believed to be reasonable. Revisions (o accounting estimales are recognised prospectively

Information about critical judgmients in applying accounting policies, as well as estimates and assumptions that have the most significant effect 1o the carrying amounts of asscls
and habilities within the next financial year, are included m the following notes:

Depreciation / amortisation and uscful lives of property, plant and equipment / intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after taking into account estimated residual value. Management
reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation / amortisation to be recorded during any reporting
period The depreciation / amortisation for future periods is revised if there are significant changes from previous estimates.

Measuremient of defined benefit obligations

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions thiat may differ froin actual developments in the future. These include the determination of the discount rate. future salary increases and withdraw! rates. Due
o the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assuraptions are reviewed
at each reporting date.

Recognition and measurement of provisions and contingencies

The Company recognis provision if it is probable that an outflow of cash or other economic resources will be required to settle the provision. 1f an outflow is not probable. the
item is treated as a contingent liability. Risks and uncertainties are taken into account in measuring a provision,

Recognition of deferved tux assets/liabilities

Significant management judgement is required to determine the:amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with fulure tax planning strategies and Tuture recoverability of deferred lax assets.

timpairment of financial assets

e Company recognises loss allowances for expected credit losses on its financial assets measured at amortised cost. At cach reporting date, the Conipany assesses whethe
ts carried at amortised cost are credit- impaired. A financial asset is “credit impaired” when one or more events that have a detrimental impact on the estimated future
cash {lows of the financial asset have occurred.

tmancial ass

Fair Value Measurement

Fair value is the price at the measurciment date, at which an asset can be sold or paid 1o transfer a liability, in an orderly transaction between market participants. The Company's
accounting policies require, measurement of ¢ertain financiai / non-financial assets and liabilitics at fair values (either on a recurring or non-recurring basis). Also, the fair values
of financial instruments measured at amortised cost are required to be disclosed in the said financial statements.

sify the fair valuation methud of the fireneial / ron-financia! assets and liabilities, ¢ither measured or disclosed at fair value in the  Ginuneial
giment). Accardingly, the Comipany uses valuation wechnigues that
— - o) “ .
2 UTmse of relevant observable inputs and minimising the use of

ihe Ciompany 18 reguired o ¢

sttements. using a three level T value-hicourcity (which reflects the s
are appropriate in the circumstances und for which sutficicnt duta are available 10 measure fair value,
unobservable mputs / ;

ificance ol mputs used n the meag



Globe Denwash Private Limited
CIN @ UI8209GJ2017PTCO93971
Notes to the financial statements for the year ended March 31, 2026

o

The three levels of the fair-value-hierarchy are described below:

Level 1+ Quoted (unadjusted) prices for identical assets or liabilities in active markets

Level 20 Significant inputs to the fair value measurement are directly or indireetly observable
3

Level 3 Sygnificant inputs to the fair value measurement are unobservable.

Current/non-current classification:
All assets and liabilities are classified into current and non-current.
Assels

An asset is classified as current when it satisfies any one of the following criteria:

4, it is expected to be realised in, or is intended for sale or consumption in entity's normal operating cycle,

b, it is held primarily for the purpose of being traded.

c. b as expected o be realised within twelve menths after the balance sheet, or

doit s cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the balance sheet date.

Current assets melude the current portion of non-current financial assets.

All otheér assers are classified as non-current.

Liabilities

A hability 1s clossified as current when it satisfies any one of the following criteria:

it 1w expected 1o be seftled in the entity's normai eperating cycle,

b it is held primanily for the purpose of being traded,

. 1t is due to be settled within twelve months-after the balance sheet date, or

d. the company does not have an unconditional right to defer settlement of the lability for at least 12 months after the reporting date. Terms of a Liability that could. at the option
of the counterparty. result in its settlement by the issue of equity instruments do not effect its classification.

Current liabilities include the current portion of non-current financial liabilities.
All other halahities are classified as non-current.
fied as non-current assets and liabilities respectively.

[elerred tax assets and habilities are class)
Operating Cyele

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Based on this, the Company has ascertined 12 months
as its operating cycle and hence 12 months has been considered for the purpose of current to non-current classification of assets and liabilitics.

Summary of Material Accounting Policies
Property, Plant and Equipment
Recognition and Measurement

Property, Plant and Equipment's, including Capital Work in Frogress, are stated at cost of acquisition or construction less accumulated depreciation and impairment losses, if any.
Cost comprises the purchase price (net of tax credits, wherever applicable), import duty and other non-refundable taxes or levies and any directly attributable cost of bringing the
assel W its working condition for its intended use. In case of sclf constructed assets, cost includes the costs of all materials used in construction. direct labour and allocation of
overheads. Borrowing cost relating to acquisition / construction of Property. Plant and Equipment which takes substantial period of time to get réady for ity intended use are also
meluded to the extent they relate (o the period till such assets are ready to be put to use. The present value of the expected cost for the decommissioning of an asset afier its use 1s
included in the cost of the respective asset if the recognition criteria for a provision are met. If significant parts of an item of property. plant and equipment have differént useful
lives, then they are accounted for as separate items (major components) of property, plant and equipment,

Subsequent Measurement

Subseguent ¢x related to an item of Property. Plant and Equipment are included m its carrying amount or recognised as a separate asset, as appropriate. only when i1 is
prabable that the future cconomic benefits associated with the item will flow 1o the Company and the cost of the itém can be measured reliably. Subsequent cosis are depreciated
over the residual life of the respective assets. All other éxpenses on existing Property, Plant and Equipment's, including day-to-day répair and maintenance éxpenditure and cost ol
replacing parts, are charged to the Statement of Profit and Loss for the period during which such expenses are incurred.

Capital Work in Progress

Expenditure related to and incurred during implementation of capital projects to get the assets ready for intended use is included under “Capital Work in Progress™ The same s
allocated to the respective items of property plant and equipment on completion of construction/ erection of the capital project/ property plant and equipment. The cost of assel not
cady for its intended use betore the year end & capital inventory are disclosed under capital work in progress.

Depreciation

Depreciation 15 provided using straight-line method as specilied in Schedule 11 1o the Companies Act, 2013 or based on technical estimates. Depreciation on assets acquired /
disposed off during the year is provided on pro-rata basis with reference to the date of addition / disposal.

Derccognition
An item of praperty. plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from continued use of the asset. Any gain or
loss arising on the disposal o1 retirement of property, plant and equipment is determined as the difference between the sale proceeds and the carryirg amount of the assets and is

recognised in Statement of Profit and Loss.

Intangibles assets

Intangible assets are stated at acquisition cost. net ol accumalated amortization and accumulated impairment los if any. Intangible assets arising on acquisition of busness are
wcasured at fair value as al date of scquisition. Intangible assets are amortised on a straight line basis over their estimated useful lives, The amortisation period and the
amortisation method are reviewed at least at cach financial year end. If the expected useful life of the asset is sigmficantly different from previous estimates, the amortisation
perind is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible assct are determined as the di 5 sl disposal proceeds and the carrying amount of the
assetand recognised as income or expense in the Statement of Profit and Loss,



Globe Denwash Private Limited
CIN : UIS209GJ2017PTC095971
Notes to the financial statements for the year ended March 31, 2026

€ tmpairment of non-financial assets

At the end of cach reporting period, the Company reviews the carrying amounts of non-financial assets, other than inventories and deferred tax assets to determine whether there is
any indication that those asscts have suffered an impairment loss. If any such indication cxists, the recoverable amount of such asset is estimated in order 1o determine the extent
of the jmpairment loss (if' any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates: the recoverable amount of the cash-
generating unit (CGU) to which the asset belongs. Each CGU represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of
other assets or CGUs. When a reasonable and consistent basis of allocation can be identified, corporate asscts are also allocated to individual CGUs. or otherwise they are
allocated to the smallest group of CGUs for which a reasonable and consistent allocation basis ean be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value
using @ pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU for which the estimates of future cash
MNows have not been adjusted.

asset (or CGLUY 15 reduced to its recoverable amount

Il ihe recoverable amount of an asset (or CGU ) is estimated 1o be less than its carrying amount, the carrving amount of the
An impairment loss is recognised immediately in the Statement of Profit and Loss. Impairment loss recognised in respect of o CGLU is allocarted 1o reduee the car yving afounts of
the other assets of the CGU {or group of CGUS) on a pro rata basis;

Reversal of impairment losses recognised in earlier years is recorded when there is an indication that the impairment losses recognised for the asset/cash generating unit no longer
exist or have decreased. However, the increase in carrying amount of an asset due fo reversal of an impairment loss is recognised 1o the extent it does not exceed the carrying
amount that would have been determined (net of depreciation) had no impairment loss been recognised for that asset/cash generating unit in earlier years. Reversal of impairment
loss is directly recognised in the statement of Profit and Loss.

D Borrowing Costs

Borrowing costs are interest and other ¢osts incurred in connection with the borrowing of funds. Borrowing costs directly attributable 1o the acquisition, construction or production
of qualifying ussets, which are assels that necessarily take a substantial period of time 1o get ready for their inténded use or sale, are added 1o the cost of those assels. until such
or sale. Interest income earned on the temporary investment of specific borrowings pending their expenditure on

time as the assets are substantally ready for their intended us
qualifying assets 18 deducted from the borrowing costs eligible for capitalisation,

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.

Financial Instruments

| <23

A fimancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. The financial mstruments are
recopnised in the balance sheet when the Company becomes a party to the contractual provisions of the financial instrument. The Company determines the classification of is

financial instruments at inital recognition.

(1) Iaitial Recognition and Measurements

A financial asset and financial lability is initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issuc of financial assets and financial
labilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value of the financial assets or financial
lisbilitics. as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial Habilitics at fair value through proli and
loss are recognised immediately in the Statement of Profit and Loss.

Where the fair value of a financial asset or financial liability at initial recognition is different from its transaction price. the difference between the fair value and the transaction
price is recognized as a gain or loss in the Statement of Profit and Loss at initial recognition if the fair value is determined through a quoted market price in an active market for an
identical asset {i.c. level | input) or through a valuation technigue that uses data from observable markets (ie. level 2 input).

In case the fair value is not determined using a level | or level 2 input as mentioned above, the difference between the fair value and transaction price is deférred appropriately and
recognized as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a change in factor that market participants tike into accoun:
when pricing the financial assets or financial liability,

(2) Subsequent Measurvments

Financial Assets

(4

For purposes of subsequent measurement, financial assets are classified based on assessment of business model in which they are held. This assessment is done for portfulio of the
financial assets, The relevant categones are as below:

At amortised cost:

=

G
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at fair value through profit or loss (FVTPL):

the asset is held within a business model whose objective is to hold assets to collect contractual cash flows: and
the contractual termis of the financial asset give rise on specified dates to eash flows that are solely payments of principal and interest on the principal amount owtstanding.

(if) At fuir value through Other comprehensive income (FYTOCT)

A Nancial asset is mieasured at FVTOCT il it meets both of the following conditions and is nol designated as at FVTPL:
« the assel s held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and
+ the contractual terms of the financial asset give rise on specified dates (o cash flows that are solely payments of principal and interest on the principal amount outstanding.

At fair value through profit and loss (FVTPL)

Financial assets which are not measured at amortised cost or OCI and are held for trading are measured at FVTPL. Fair value changes related to such financial assets are
recognised in the Statement of Prolit and Loss.

Based on the Company's business model, the Company has classified its securities held for trade and Investment in Mutual Funds at FVTPL.
(iv) hmpairment of Financial assets

The Compuny assesses on a forward Ioukmg_ basis the expected credit losses associated with its assets carried at amortised cost, The impairment methodalogy applicd depends on
whather there has been a significant inerease in credit risk sinee initial rogogal igon. If eredit risk has not increased significamly, twelve month ECL is used to provide for
impairment loss, otherwise lifetime ECL is used.
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However. only in case of trade receivables, the Company applies the simplified approach which reguires expected lifetime losses to be recognised from initial recognition of the
receivables:
Expeeted credit losses rate the weighted average of credit losses with the respective risks of default oceurring as the weights. Credit loss is the dilference between all contractual
cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company expects 1o receive (ie. all cash shortfalls), discounted at the
original cffective interest rate. The Company estimates cash flows by considering all contractual terms of the financial instrument through the expected life of that financial
instrament.

‘ Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.

Derecognition of Financial Assets

-

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, of it transfers the rights 1o receive the contracuial cash
flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor rotains
| substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received and receivable and the cumulative
gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in the Statement of Profit and Loss if such gain or loss would have
utherwise been recognised in the Statement of Profit and Loss on disposal of that financial asset.

(b) Financial Liabilities

All financial Liabilities of the Company are subsequently measured at amortized cost using the effective interest method or at FVTPL.

At amortised cost:

(i

Finanelal liabilities that are not held-for-trading and are not designated as at FYTPL are measured al amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial labilities thit are subsequently measured at amortised cost are determined based on the effective interest method. Under the effective interest method. the
future cash payments are exactly discounted to the initial recognition value using the effectve miterest rate. The cumulative amortization using the effective interest method of the
difference between the initial recognition amount and the maturity amount is added to the initial recognition value (net of principal repayments. il any) of the financial Lability over
the relevant period of the financial lizbilily Lo arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under effective mterest method 1
recognized as mterest expense over the relevant period of the financial liability. The same is cluded under finance cost in the Statement of Profit and Loss.

Trade and other payables are recognised at the transaction cost, which is its fair value, and subsequently measured at
(i) At Fair Value through Profit and Loss:

| A Timancil liability may be designated as at FVTPL upon initial recognition if:
= such designation elimmates or sigriificantly reduces a measurement or recognition inconsistency that would otherwise arise;
» the tmancial hability whose performance is evaluated on a fair value basis, in accordance with the Company's documented risk management.

Fair value changes related to such financial liabilities are recognised in the Statement of Profit and Loss.
(iii) Derccognition of Financial Liabilities

The Company 'derecognises fi ial lizbilitics when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange with a lender of debs
instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability, Similarly, a
substantial modification of the terms of an existing financial liability is accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability. The diiference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the Statement of Profit and

Loss,

(iv) Offsetting of financial assets and lnancial liabilities

Financial assets and financial liabilities are offset when the Company has a legally enforceable right (not contingent on future events) to offiset the recognised amounts either 1o
settle on a net basis, or 1o realise the assets and settle the labilities simultaneously,

e

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity aiter deducting all of its liabilities. Equity instrumients issued by the Company are
recogiised at the procéeds received, net of direct issue costs.

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arcangements and
the definitions of a financial liability and an equity instrument.

Ordinary shares wre classified as Equity when the Company has an un-conditional right to avoid delivery of cash or another financial asset, that is, when the dividend and
repuyritent of capital are ar the sole and absolute diserenion of the Compiny and there is no contractual obligation whatsoever to that effeet.

I Foreign currency transactions

Foreign currency Lransactions are recorded at the rates of exchange prevailing on the date of the transactions. Monetary assets and liabilities outstanding at the veir-end are
transtated at the rate ol exchange prevailing al the year-end and the gain or loss, is recognised in the Statement of Profit and Loss.

|
| Foreign currency monelary items of the Company. outstanding at the Balance Sheet date are restated at the year-end rates. Non-monetary items of the Company are carried at
| historical cost.

| Exchange dilferences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or expense in the Statement
of Profit and Loss

Non-monstary items that are measured in terms of historical cost n a for¢ign currency are translated using the exchange rates at the dates of the jhitial transactions

| G Revenue Recogaition

Revenue (other than for those ftems to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration received or receivable. Ind AS 115
Revenue from contracts with customers outlines a single comprehensive model of accounting for revenue arising from contracts with customers.




Globe Denwash Private Limited

CIN :

LIB209GI201TPTCH95971

Notes to the financial statements for the vear ended Mareh 31, 2026

(i

()
(uii)

Step 1: Hdentily contraci(s) with a customer: A contract is defined as an agreement between two or more partics that creates enforceable rights and obligations and sets out the
triteria for every contract that must be met.
Step 2: Identify performance obligations in the contract: A performance obligation is @ promise in a contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring promised
goods orservices to a customer, excluding amounts collected on behalf of third partics.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the Company allocares the
transaction price to cach performance obligation in an amount that depicts the amount of consideration to which the Company expects to e entitled in exchange for satisfying cach

performance obligation.

Step 5: Recognise reventie when (or as) the Company satisfies

a performance obligation,

Revenue from contracts with customers is recognised when control of the services are transferred to the customer which can be either at a point in time or over time, at an amount
that reflects the consideration 1o which the Company expects 1o be entitled in exchange for those services,

Révenue recognized are exclusive of goods and service tax.
The Company recognises revenue from the following major sources:

Sale to domestic customers: Major sale to the domestic customers are made on ex-factory basis and revenue is recognised when the goods are dispatched from the factory gates

Sales outside India: In case of export sales, revenue is recognised on shipment date. wheén performance obligation is met.

Job Work: Revenue is recogmised once job work is completed for each specific work order,

Revenues in excess of invaicing are classified as contract assets (referred to as unbilled revenue) while invoicing in excess of revenues are ¢lassified as contraet liabilities (referred

Lo as neome received in advance or unearned revenue).

Costs o obtain a contract which are incurred regardless of whether the contract was oblained are charged-off in Statement of Profit and Loss immediately in the period in which
such costs are incurred. Incremental costs of obtaining a contract, if any, and costs ncurred to fulfil a contract are amortised over the periad of exeeution of the contract in
proportion o the progress measured in terms of a proportion of actual cost incurred 1o-date, to the total estimated cost atiributable 1o the performance obligation

Export Iucentive

Export incentives under various schemes notified by government are accounted for in the vear of exports based on eligibility and when there 15 no uncertainty in receiving the

same.
Interest Income

Terest income on financial assets is recognised using the Effective Interest Rate (EIR) method. The EIR is the rate that exactly discounts estimated future cash lows of the
financial asset through the expected life of the financial asset or, where appropriate, a shorter period, to the net cartying amount of the (inancial instrument.

Empioyees Benefit
Employee benefits include short term employee benefits, provident fund, employee's state insurance, gratuity and compensated absenecs.

Short term Employee Benefits
All employee benelits payable wholly within twelve months of rendering the service are classified as short term employee benefits and they are recognized in the period m wiveh
the employee renders the related service. The Company recognizes the undiscounted amount of short term employee benefits expeeted to be paid in exchange for services rendered
as a bability (acerued expense) after deducting any amount aleeady paid.

Detined Contribution Plan

The Company’s contribution to Provident Fund and Employee State Insurance Scheme are considered as defined contribution plans and are charged as an expense based on the
amount of contribution required to be made and when services are rendered by the employees. The Company does not carry any further obligations, apart from the contributions
made on a monthly basis.

Defined Benelit Plan

he Company provides for the gratuiiy. a defined benefit pian (the "Gratuity Plan") covering eligible employees in accordance with the Payment of Gratuity Act. 1972 The
Grawity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amouni based on the respective
cmployee's salary and the tenure of employment, and is unfunded, The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each
Rumeasurements of the net defined benclit liability comprising actuarial gains and losses (excluding amounts included in net interest an the net defined benefit liability), are
tecoenized in Other Comprehensive tncome. Sueh remeasurements are not reclassified to the Statement of Profit and Loss in the subsequent periods.

Ihe Company presents the above liability/(asset) as current and non-current in the Balance Sheet as per actuarial valuation by the independent actuary,

Compensated absences

Aceumulated compensated absences that are expected 1o be availed or encashed after 12 months from the end of the reporting period are classilied as other long-term employee
benefits. The Hability for such benelits is unfunded and is determined in aceordance with the Company's leave policy, based on management’s best estimates. These estimates take
into account expected utilization patterns, historical trends, and other relevant factors as assessed by management. Accordingly. the provision for compensated absences is
calculated entirely on a management basis, and the related expense and liability have been duly recognized.

Current and deferred tax

Fax on Incomie comprises current and deferred tax.

Current tax

Current tax comprises the expected tax payable or receivable ori the taxable income or loss for the reporting period in accordance with the Income-tax Act. 1961 enacted in India

and any adjusument to the tax payable or receivable in respeel of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be pad or
rcmml after wnstdcrmg llh unct.rta:my, if any, u.latcd to mmme taxes. It is mmmured unmg tax; =(agd tax laws) enacted or substantially enacted by the reporting dae.

the Imh:l:lv on‘a net basis or slmuhanmualy
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Deferred tax

Deferred tax is recognised for the future tax consequences of temporary differences between the carrying values of asscts and liabilities in financial statements and their respective
tax bases at the reporting date, using the tax rates and laws that are enacted or substantially cnacted as on reporting date. The measurement of deferred tax reflects the tax
consequences that would follow from the manner in which the Company expeets, at the reporting date, to recover or settle the carrying amount of its assets and liabilitics. Deferred
tax is also recognised in respeet of earried forward rax losses and tax credits subject to the assessment of reasonable certainty of recovery. Deferred tax assets and deferred tax
liabilities are offset when there is a legally enforceable right to set off assets against liabilitics representing current tax and where the deferred tax assets and the deferred fax
labilities relate 1o taxes on income levied by the same governing taxation laws.

Deferred rax relating 1o items recognised outside the Statement of Profit and Loss is recognised outside with the underlying items ie. either in the statement of other
comprehensive income or direetly in equity as relevant,

Provisions and contingent liabilities:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an eutflow of résources embodying
ceonemic benefits will be requited to settle the obligation and a reliable estinaie can be wiade of the ahount of the obligation. The amount recoginised as a provision is ithe besi
estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into account the risks and uneertainties surrounding the abligation,
Provisions are determined by discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current markel assessments of the time value of money and the risks specific to the liability. When the Company expects some or all of a
provision o be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision 1s presented i the Statement of Profit and Loss net of any reimbursement. The unwinding of the discount is recognised as finance cost.

Expected future operating losses are not provided for

Contingent liabilities are not recogmsed but are disclosed in the notes. Contingent assets are nol recognised but are disclosed in the notes where an inflow ol econamic henefits is

prabable.
Cush and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject 1o
an nsignificant risk of changes in value. Cash and cash equivalents for the purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances, demiind deposits
with banks where the original maturity is three months or less.

Larning per share

Basic carmings per share is camputed by dividing the profit / (loss) for the period attributable to equity share holder by the weighted average number of equity shares oulstanding
during the year, Dilyted ¢arnings per share is computed by dividing the profit/(loss) for the period attributable to Equity Share halders and the weighted average number of sharcs
outstanding during the year are adjusted for ¢ffects of all dilutive potential cquity shares.

Segment Reporting

An operaling segment is a component of the Company that engages in business activitics from which it may carn revenues and incur expenses, whose operating results are
regularly reviewed by the company's Chief Operating Decision Maker (*CODM™) to make decisions for which discrete financial information is available. Basced on the
management approach as defined in Ind AS 108 - Operating Segments. the CODM evaluates the Company's performance and allocates resources based on an analysis of various
performance indicators by business segments and geographic segments.

Cash tlow statement

Cash flows are reported using the indirect method, whereby net profits after tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or aceruals of past
or luture cash receipts or payments. The cash flows trom regular operating, investing and financing activities of the Company are segregated based upon the available mformation

Expenditure

Expenses are net of taxes recoverable, where applicable.
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4A Property, Plant and Equipment
(Rs. in Thousands)

F 31 v @ by

Particulars Land Building i‘lam_ med Office Equipment - n__m” S (,nnllputor Vehicles Total

Machinery Fixtures Equipment
Gross Block
As at April 01, 2024 106,015.25 80,960.99 288,659.79 1,390.89 - 943.39 244.89 478,215.20
Additions during tae year - 22.620,00 22.610.54 538.18 15.096.36 12383 - 60,988.91
Disposals during the year - < 880,00 s - - - §80.00
As at March 31, 2025 106,015.25 103,580.99 310,390.33 1,929.07 15,096.36 1,067.22 244.89 538,324.11
Additions during the year - - 1,406.34 123.90 17.20 542,99 - 2,090.43
Disposals during the year - - - “ = = = =
As at Mareh 31, 2026 106,015.25 103,580.99 311,796.68 2,052.98 15.113.56 1,610.21 244.89 540,414.54
Accumulated Depreciation
As at April 01, 2024 - 14.128.87 83,552.75 713.01 - 572.28 1.92 98,968.83
Depreciation Expense for the year - 2,721.39 19,654.02 284.44 28.00 144.48 29.40 22,861.73
Disposals for the year - - 55.58 - - - - 55.58
As at March 31, 2025 - 16,850.26 103,151.19 997.45 28.00 716.76 31.32 121.774.97
Depreciation Expense for the year - 3.316.01 19,896.75 319.87 1.450.72 287.65 29.40 25,300.41
Disposals for the year - = = = : = 7 =
As at March 31, 2026 - 20,166.28 123,047.93 1,317.32 1,478.72 1.004.41 60.72 147,075.38
Net Block
Net Carryving Value as at March 31, 2025 106,015.25 86,730.73 207,239.14 931.62 15,068.36 350.46 213.57 416,549.13
Net Carrving Value as at March 31, 2026 106,015.25 83,414.71 188,748.74 735.66 13.634.85 605.80 184.17 393,339.16

Notes :

(i) For charges created refer note 16 & 18,

(i1} The title deeds of all the immovable properties are held in the name of the Company.

(i11) The Company has not revalued any item of property, plant and equipment during the current and previous year.

(iv) According to ussessment of the Management, there are no events or changes in circumstances that suggest impairment of property, plant, and equipment as per Ind AS 36 Impairment of Assets.




Globe Denwash Private Limited
CIN : UIBZ09GJ2017PTC095971
Notes to the financial statements for the vear ended March 31, 2026

4B Cupital Work in Progress (Rs. in Thoeusands)

: Capital Work in

Particulars
Progress

As at March 31, 2024 32,541.20
Additions during the year 28,722.63
Capitalisation during the year 60,988.91
As at March 31, 2025 274.92
Additons during the year -
Capitalisation during the vear 241.72
As at March 31,2026 33.20

CWIP Ageing Schedule

As at March 31, 2026

B
R s

(Rs. in Thousands)

CWIP

Amount in CWIP for a period of

Less than 1 vear

1-2 vears 2-3 vears

More than 3 vears

Total

Projccts in progress 33.20 - 2 33.20
Projects temporarily suspended = = - -
Total 33.20 - - - 33.20

As at March 31, 2025

(Rs. in Thousands)

CwWIp

Amount in CWIP for a period of

Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Projecis in progress 274.92 - - 174.92
Projects temporarily suspended - = = e 3
Total 274.92 - - - 274.92

Notes :

(i) For charges created refer note 16 & |8,

(i) The Company does not have any project temporarily suspended or any CWIP which is overdue or has excecded its cost compared to its original plan,
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(Rs. in Thousands)

S Other Non-Current Financial Assets As at March 31, 2026 As at March 31, 2025
(measured at amortised cost )
Security and vther deposits (Refer note () below) 3414.69 440087
Fixed Deposits against Tenm Loan (Refer note (b) below) 741461 7.414.61
Fixed Deposits against Bank Guarantee (Refer note (¢} below) 9.030.98 9,030,098
Total Other Non-Current Financial Asscts 19,860.28 20,846.46
Note
(a) Security and other deposits are considered utility deposits; therefore, fair valuation is not required.
(b) The fixed deposit held against the term Joan is with SIDBLand is interest bearing deposit.
(c) Deposits ure under lien as security for borrowing ficilities given by lenders, Refer note 16,
(Rs. in Thowsands)
& Other Noo-Current Asseis Asat March 31,2026 Asat March 31, 2025
Capital Advances ! 183,50
Total Other Non-Current Assels - 483.80
S (Rs. in Uhousands)
7 Inventories As at March 31, 2026 As at Murch 31, 2025
fat lower of cost ar Net realisable vale) EE L = A
Raw Muaterigls 77.991.5% 637009
Fimshed Goods 11,999.40 T,409.006
Jobi work in progress 16,548.38 10,869.98
Total Inventories 106,539.36 24.649.13
(Rx. In Thousiunds)
K Trade Receivables As at March 31, 2026 As at Mareh 31, 2023
(measured ol amortised cost)
Secured Considered Good
Uinseeured Considered Good 224.805.52 223.197.48
Trade Receivable - Credit Impaired
Legst Allowances for Doubtful Debis = -
Total Trade Receivables 224.865.52 ZQJ.Iil".-I_N 1
Note
() For security S hypotheeation, refer note 16
(b For related party transactions, refer note 36
Trade Receivables Ageing Schedule
. A ai Mareh 31, 2026
5 Outstanding for following periods from due date of payment*
Sr
Particul: =
No ke Unbilled bee ot i 1-2 Years 2-3 Years More than 3 years Total
months year
1 [Undisputed Trade receivables - Considered good - 220.906.26 T21.08 2,622.99 49482 120.3%
2 |Undisputed Trade receivables - which have significant increase in crodin risk - - - - -
3 |Undisputed Trade receivables - eredit impaired = - - =
4 [Disputed Trade receivables - Considered good - - - - . s X
5 Pisputed Trade teecivables - which have signiticant fuerease in credit risk - - - - : =
o [ Disputed Trade recevables - eredit impaired = = & ~
b. Asat March 31,2028 R s1) =20
S Qutstanding for following periods from duc date of payment®
or —_——
: Particulars Less than 6 6 Months - |
o Unbilled o 1-2 Years 2-3 Years More than 3 yeurs Total
= manths year
1 [Undisputed Trade receivables - Considered good - 216.113.29 4.531.61 242437 7.90 120,31 223,197.48
2 |Undisputed Trade receivables - which have significant increase in eredit risk - - - - - -
3 U ndispured Trade receivables - credil impaired - - - - -
4 [Disputed Trade receivables - Considered good = =
S |Disputed Trade receivables - which have significant inciease in credit risk - = = =
o [Disputed Trade recervables - credil impaired - = < - 5 -

For ageing purpose bill date is considered s due date for caleulating outstanding receivables.
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(Rs. in Thousands)

@ Cash & Cash Equivalents

As at March 31, 2026

As at March 31, 2025

Cush o Hand

Batance with Banks:

= In current accounts

Total Cash & Cash Equivalents

814.75

150.46

1.736.60

965.22

(#s, 1 T housands)

10 Loans

As at March 31, 2026

As at Mareh 31, 2025

{measared ar amortised cost)
‘ Loan to employeées
Tutal Loans

8.00

50.00

8.00

50.00

(Rs. in Thousands)

1 Odber Corcent Finnneinl Assels As at March 31, 20260 As al March 31, 2025
tmeasired @t amorsised eost ) 2
(Uinsecured. considered pood unless otherwise stated)
H literest Receivable 42,05 25316
| s yand other deposits - 10.20
GST Refund Receivable 1,870.02 1,799.63
Other Recewab 5420
Advance o Employee 361.97 =0
Total (Mher Current Financial Assets 23280 2.062.99
1 & (R tn Whowpandd)
| 17 Income Tax Asset Asat v h 31,2026 As o Mareh 31, 2028
Iheome Tax Reveivable (TDS/ TCS) 3.045.25 351458
Total lncome Tax Asset 3,645.25 5,314.58
(Rs. in Thousands)
13 Other Current Assels As at March 31, 2026 As at March 31, 2025

! (Unsecured, considered good unless otherwise stated)

Balunees with Govemment Authorities
Pepaid Expenses

Advance forsupply of goods and services
Tatal Other Current Assets

9.544.87 |
499.85 1,963 74
BR5.40 IS8T
1093011 S1,085.88
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(Rs. in Thousands)

Equity Share Capital

As at March 31, 2026

As at March 31, 2025

Authorised Equity Share Capital

50.00,000 Equity Shares of Rs.10 cach (Previous Year 50,00,000 Equity Shares of
Rs. 10 each)

Total

Issued, Subscribed and Fully Paid-up Share Capital
28,10.000 Equity Shares of Rs.10 each (Previous Year 28,10,1000 Equity Shares of
Rs. 10) each)

Tatal issued, subseribed and fully paid-up share capital

Reéconciliation of number of shares

Equity Shares

Balance as at March 31, 2024
Add
Balance as at March 31, 2025
Add
Balance as at March 31, 2026

Issue of shares during the vear

Issue of shares during the year

Rights, preferences and restrictions attached to Equity shares

50,000.00

50,000.00

50,000.00

50,000.00

25.100.00

28.100.00

18,100.00

28,100.00

No of Shares

Amount

28.100.00 28,100.00
28,100.00 28,100.00
28,100.00 28,100.00

I'he company has only one class of Equity Shares having a par value of Rs.10 per sharc. Each Sharcholder is entitled to one per share. In the event of liquidation of
the company, the holders of equity shares will be entitled to receive remaining asset of the company, after distributors of all preferential amounts. the distribution

will be in proportion to the number of equity share held by the shareholders.

Shares held by Holding Company including shares held by or by subsidiaries or associates of the holding company or the Ultimate Holding Company

Out of equity shares issued by the Company, shares held by its holding company are as under:

Name of Entity

As at March 31, 2026

As al March 31, 2028

Globe Enterprises (India) Limited (Formerly known as Globe Textiles
(India) Limited) (along with its nominees)

2,810,000

2,810,000

Details of sharcholders holding more than 5% of the ageregate shares in the Company

Equity Shares

As at March 31, 2026

As at March 31, 2025

No of Shares

% Holding

No of Shares

% Holding

Globe Enterprises (India) Limited (Formerly known as Glob

2,810,000

100.00%

2,810,000

100.00%

Sharcholding of Promoters
S No Shares held by promoters as at March 31, 2026 % Change during the
o Promoter name No. of Shares % of total shares year
Globe Enterprises (India) Limited (Formerly known as Globe Textiles :
1 e ; DTS A 2.810,000 100.00% 0.00%
(India) Limited) (along with its nominees)
S. No Shares held by promoters as at March 31, 2025 % Change during the
{A Promoter name No. of Shares Y of total shares year
Globe Enterprises (India) Limited (Formerly known as Globe Textiles
! (Y Tirmited) b s 2,810,000 100.00% ;
(India) Limited) (along with its nominees’ Lan00nes
2 Bhavin Suryakant Parikh = 0.00% -100.00%
3 Bhavik Survakant Parikh - 0.00% =100.00%
4 Nilaybhai Jagdishbhai Vora = 0.00% -100.00%,




(vi)

(vii)

(a)

(b)

(i)

Globe Denwash Private Limited
CIN : UIB209GJ2017PTC095971
Nofes to the financial statements for the year ended March 31, 2026

Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the terms and amounts
The Company does not have any sharcs reserved for issue under options and contracts/commitment.

For the period of five years immediately preceding March 31, 2026

(a) Shares allotted as fully paid-up without payment being received in cash: Nil

(b) Shares bought back: Nii

(¢) lssue of Bonus shares: Nil

(Rs. in Thousands)

Other Equity As at March 31,2026  As at March 31, 2025

Securities Premium

Balance as at beginning of the year 112,000.00 112.000.00
Add : Addition During the year -

Balance as at end of the year (a) 112,000.00 112,000.00
Retained Earnings

Balance as at beginning of the year 17,108.65 (9.899.65)
Add : Net Profit for the year 19,728.59 20,628.33
Add : Other comprehensive income arising from remeasurement of defined benefit 364.47 379.97
obligation ngt of tax

Balance as st end of the year (b) 37,201.71 17,108.65
Total Other Equity (atb) 149,201.71 129,108.65
P'he deseription of the nature and purpose of each reserve within Other equity is as follows:

Securities Premium

The securities premium received by the Company on issue of shares at premium. This balance will be utilised in accordance with the provisions of Section 52 of the
Act towards 1ssuance of fully paid bonus shares, write-off of preliminary expenses, commission/discount expenses on issue of shares/debentures, premium payable
on tedemption of redeemable preference shares/debentures and buy back of its own shares/securities under Section 68 of the Act,

Ketained Earnings

Fhe amount that can be distributed by the Company as dividend to its equity sharcholders is determined based on the financial position and dividend policy of the
Company and in compliance with the requirements of the Act,




Globe Denwash Private Limited
CIN : U18209GJ2017PTC095971
Notes to the financial statements for the year ended March 31, 2026

(Rs. in Thousands|

16  Non-Current Borrowings

Asat March 31,2026  As at March 31, 2025

(measured at amortised cost)

Secured
Term Loans

- From Financial Institution Refer note (a & b)

Unsecured
Term Loan
= From related parties
- From NBFC
Less : Current Maturity of term Loan
- From banks
- From Financial Institution
Total Non-Current Borrewings

Refer Note (d & )
Refer note (¢)

Notes:

(a) Seccured Long Term loan includes loan taken from Karur Vysya Bank Limited with respective monthly instalments and Rate of Interest are as below :

1445201 44319.60
1,83,080.97 =

10,902.64 25,507.65

(5,100.00) (29,789.79)
(10,845 49) (14,609.92)
1.92.490.13 2542753

(Rs. in Thousands)

Name Loan Amount

Carrying Value
(as at march 31,
2026)

Tenure in

Rate Of
Interest in %

Security

End of tenure

Term Loan form Karur Vysya Bank Limited 3,50,000.00

67 months afier an
initial holiday
period of 19
months from date
of disbursement

PTL - MCLR 9.75% |4- Commercial shop and office in the name of Mrs.

+2.25% |

Existing pari passu first charge on the following

properties:

1. Industrial land and building owned by the associated
lcompany, Globe Textiles India Limited.
2. Residential flat in the name of Mrs, Shraddhaben B.

Parikh.

3. Residential house in the name of Aditya Green City Private

Limited.

Shardaben Parikh.

Additionally, there is an existing pari passu charge over
the residual value of the following property:

1. Industrial land and building owned by Globe Denwash

Private Limited

30-06-2025

(b) Loan of Rs. 22,925.00 thousand from the Small Industrial Development Bank of India (SIDBI) is secured by a first charge through hypothecation in Favor of SIDBI over the plant, machinery, equipment, tools, spares,
accessories, and all other assets of the Borrower, which have been or are proposed to be acquired under the project/scheme. The loan is repayable in 54 EMIs of Rs. 425.00 thousand, commencing from August 2024. The
interest rate for the facility is 2 70% above the current Repo Rate of 6.50%, making the effective interest rate 9.20% per annum.The loan had a carrying amount of Rs. 14,452.01 (P.Y. Rs. 19,629.81 Thousands) as of March

(¢} Unsccured Long Term loan includes loan taken from the following NBFC's and others with respective monthly instalments and Rate of Interest are as below

(Rs, in Thousands)

Carrying Value 3

Name Loan Amount | (us ik 31, |eoureinmontiis] "t OF Matersst in Maathly Inorslunsat Endif tcaure
2026) s

Form NBFC
Clix Capital Services Private Limited:
Loan (a): 2.529.54 Labioz 36 18.50 % p.a. 92.09 02-01-2027
Loan (b): 2,200.00 e 25 1830 % pa. 110.76 02-03-2027
Finwizz Retail Finance Private Limited:
Loan (a) 2,500.00 1,004 28 24 18.50 % pa 125.42 05-01-2026
Loan (b): 2,000.00 4 18.00 % pa 5985 05:02-2027
Godrej Finunce Limited:
Loan (a): 2,000.00 L8815 36 17.75%pa 7205 02-02-2027
Loan (b): 2.500.00 ) 24 16.00 % p.a. 122.57 03-03-2027
SMFG India Credit Company Limited:
Loan () 2.931.68 918.16 37 17.50 % p.a 105.25 04-01-2027
|Ugro Capital:
Loan (a): 2,531.25 832.70 36 18.00 % p.a. 91.51 02-02-2027
Unity Small Bank:
Loan (a): 3,500.00 141357 24 19.00 % p.a 176.43 04-02-2026
Loan (b): 3.000.00 24 1825% p.a 150.14 04-02-2027
Bajaj Finance Limited:
Loan (a}: 3,296.66 1.080.33 24 17.50 % pa. 118.36 02-01-2027
Tata Capital Limited:
Loan (a): 2,500.00 24 17.00 % pa 123.61 05-02-2026
Mahindra Finance:
Loan (b): 3.500.00 201337 24 17.00 % p.a 173.04 10-04-2027
Note :

The above Unsecured Loan consists of Loan (a), representing the pre-existing loan outstanding as of 31st March 2024, and Loan (b), which refers to new loans obiained during the year ending 31st March 2025

(d)  Unsecured loan from the holding company is repavable on 23rd February 2028 and carry an interest rate of 9,00% p.a

(e) For Related party balances, refer note 37
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Nates to the Anancial statements for the year ended March 31, 2026

(Rs. in Thousands)

17 Non-Curreat Provisions

As at March 31, 20260

As al Mareh 3¢, 2025

Prondsion for Gratuity (Refer Note 36)
Provision for Compensated Absences
Total Non-Curvent Provisions

h{TIEH

Fhe company has created 1 provision Tor compensated abseieds bised on management’s best estimates, considering applicable policies and historical trends.

R, TRO.ER 179502
299.64 HI3AR
4,0180.52 2.608.40

{Rx. in Thousands)

1N Other Non-current Liabilities

As ot March 31, 2026

Asat Mareh 31, 2025

Deereed likomg
Total Other Non-current Linbilities

421K

542118

(Rs. in Thousands)

19 Curcent Borrowings

As at March 31, 2026

As at March 31, 2025

Seeured
Term Loan

Current Mameny of Temi Loan form Bank

Bank Overdraft frefer note (a) below )

related parties

Curpent Maturity of Terny Loan form NBFC

Total Current Berrowings
Note:

S.100.00 29.789.719
59,518.23 19,994 5|

- | 6% 466,41
11,845 .49 14, 60992
75,463.71 151.860.63

(1) The above COBD facility from Karur Vysya Bank Limited is secured by the pledge of book debis (trade receivables). The Rate of Interest (ROI) is linked 1o the bank's External Benchmark Lending Rate (EBLR), which in
tum s linked 1o the RIBL Repo Rate. As ul 311 March, 2026, the applicable interest rate is 9.75% por annum.

(Rs. in 1 Is)

20 Trade payables

As il March 31, 2026

As at March 31, 2025

Total outstanding dues of micro enterprises and small enterprises

Total autstanding dues of creditors ather than micro enterpriscs and small enferprises

Prtal Prade Pavables
Nuket
() Fow related panty transactons, reler ngle 36
Frade Payables Apeing Schedule
A 26

March 3

210335
27932764

{TRE0)
2,004 4K

U845

O ding for folluwis riods from due date of Payment*
3 N“T b Unbilled Dues Not Due Less th:n 1 year = p:—l years yz-} Years Mare than X years b
1 IMSME = 1.667.42 525.52 - 041 =
2 |Others - 270,956.79 6.346.22 2,058.50 19.54 | (53.36)
3 [Disputed dues - MSME > =
4 |Disputed dues - Others - -
Total - 272,624.22 6,871.74 2,058.50 19.95 (53.36)
B Asat March 31, 2028 =
A _ O ing for following periods from due date of Payment*
Sr Ng Particutars Total
Unbilled Dues Not Due Less than 1 year 1-2 years 2-3 Years Mare than 3 years
=1e : - 5 63680 17.17 : s
2 |Others - - 294.806.08 188.40 - -
3 [Disputed dugs - MSME - - - B - E
|4 hupnml dues - Others - - - = - 2
ot - - 29549288 205.87 - -

iz purpose bill date ts considered as due date ror ealeulating outstanding payables.
Ploves payables are presented from teade payable to gther current financial liabilitics for better presentation which does not have any impact to net profits or on financial position presented i the financial statenents,
s reqpuiced under Seetion 22 of the Micro, Small snd Medium Enterprises Dy

Act, 2006

Particulay

As al March 31, 2026

As at March 31, 2025

() [Principal amount remaining unpaid to any supplier as at the end of the accounting year

(i [ tekest due thereon semaining unpaid to any supplier as at the end of the accounting yeas

(il | Then interist puaid along wirl the amounts of the payinent made 1o the supplier bevond the appainted day
) e menonnt of interest due and abile for the year

vl (e spatne o interest neerued and renmining unpaid at the end of the accounting year

(£0)] l lhe amount of further interest due and payable even in the succeeding year, until such date when the intérest dues as

ihove are nctually paid

2,193:3%

AN

The Disclosure in respeet of 1
i any, that may be p.
These facts have been relied upon by the auditors.

the inpact of inferest,

yable 16 Micro and Small Enterprises have been made in the finuncial statements based on the information received and available with the Company, Further i view of the Management,
able in accordance with the pravisions of the Act is not expected to be material. The Company hias not received any claim for mterest from any supplier as-at the balance sheet date.

(Rs. in Thousands)

21 Other Current Financial Liabilitics

As at March 31, 2026

Asal March 31, 2025

Capiinl Creditors: Retention Money snd Other Payable,

Interest becrued vut won due au bormwiigs
Piyhle To Enpliyees

Potal Other Curveal Financial Liahilities
Note:

For related party transitctions, refer note 36

223.24 150 13
114.70
7.396.82 3,724.18
7,734.76 4,083.31

(Rs. in Thousinds)

21 Cnther Current Li

As at March 31, 2026

As al March 31, 2025

Staturory Dues Payables
Dieterred Income

Adviinee received Trom cust
Fotal Other Carrent Liabilities

iters (Contruet habilites)

2004545 R3B.7¢
AT1.65
140,85 -
2,860.93 ¥38.76

(Rs. in Thousands)

23 Currdnt Provisions

Provision fuy Grateity {refer nite 3
Provision for Compensated Absences
Fotal Current Provistons

As at March 31, 2026

As at Murch 31, 2025

1,188 A&
11039

R

L0
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(Rs. in Thousands)

Restmus Sham Dpekidions For the Year Ended For the Year Ended
March 31,2026 March 31, 2025
Sale of Services 113,707.84 82,123.37
Income from sale of goods
- Doemestic Sales 3585.355.04 530,057.45
Export Sales 8.564.23 17,796.71
Other Operating Income
- Government Incentives 84.19 8,124.90
- Export Incentives 2,843.10 -
Total 720.554.41 038,102.43

Reconciliation of gross revenue with revenue from contracts with customers

For the Year Ended
March 31, 2026

For the Year Ended
March 31, 2025

Giross revenue (i1..¢ Contracted Price) 721,578.87 638.184.54
Discounts, rebates, Price Concessions ete. 1.024 .45 82.11
Change in value of Contract Liabilities - -
Total 720,554.41 638,102.43
(Rs. in T housands)
For the Year Ended For the Year Ended

Other Income

March 31, 2026

March 31, 2025

Commission Income

Foreign exchange fluctuation Gain (net)
Interest Income

Profit on sale of Property, Plant and Equipment
Liabilities no longer required

Subsidy Income

Total

42.160.00 63.862.01

922.78 310.94

1,156.31 1,672.93

- 55.58

57.61 125.41
677.65 s

44,974.34 66,026.87

(Rs. in Thousands)

Cost of Materials Consumed

For the Year Ended

For the Year Ended

March 31, 2026 March 31, 2025
Opening Stock of Raw Materials 24.649.14 2459217
Add: Purchases during the year 659,315.99 523,933.57
Add: Processing and Packing Charges 5.359.46 3,026.91
Less: Closing Stock of Raw Materials (106,539.37) (24,649.14)
Total 582,785.22 526,903.51

(Rs. in Thousands)

Employee Benefits Expense

For the Year Ended

For the Year Ended

March 31, 2026 March 31, 2025
Salaries, wages and bonus 44,305.93 37.500.39
Contribution to provident fund and other fund (Refer Note 35) 1.568.71 1.899.59
Compensated absence expense (Refer Note 35) (251.78) 557.62
Gratuity expense (Refer Note 35) 3414.79 594.76
Staff wellare expenses 679.85 608 45
Total 49,717.50 41,160.81
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(Rs. in Thousands)

Finance Costs

For the Year Ended
March 31, 2026

For the Year Ended
March 31, 2025

Interest Expense on
-lT'erm Loan
-Cash Credit Limit
-Others

Bank Charges

Other Borrowing Costs

Total

20,416.28 16.,096.55
4,532.35 4.910.17
7.80 12.11
100.44 113.42
409.63 488.49
25,556.51 21.620.74

(Rs. in Thousands)

Depreciation and Amortization Expense

For the Year Ended
March 31, 2026

For the Year Ended
March 31, 2025

Depreciation on Property, Plant and Equipment (Refer Note 4A)

Total

25.300.41

22,861.73

25.300.41

22,861.73

(Rs. in Thousands)

Other Expenses

For the Year Ended
March 31, 2026

For the Year Ended
March 31, 2025

Power and Fuel

Business Promotion

Stores & Spares Consumed
Courier Expense

Freight and forwarding expenses

Payment to Auditors (Refer note (a) below)

Legal & professional fees

Repair & Maintenance

- Office & Building

Plant & Machinery

- Others

Office & Factory expenses
Travelling and Conveyance expenses
Printing & Stationery

Water Discharge Expense
Communication Expenses
Transportation Expense

Security Expense

Membership & Subscription Fees
Insurance Expenses

Late Payment Charges

Rates & Taxes

Rent

Balance Write off
Total

Payment to auditors

As auditor

Statutory audit fee

Tax audit fee

Certification fee and other attestation
Total

25,160.84 2285451
64.83 28.48
1,988.98 1,768.81
5.11 7.45
667.41 575.35
250.00 274.00
5,055.91 4.537.18%
: 5,222.71
9.247.14 8,732.58
132.40 115.83
310.15 642.76
404.00 404,20
242,56 267.52
1,684.93 1,241.09
182.50 23347
1,998.62 1,481.95
1,361.21 | 487,33
62.41 510,70
2,161.93 | 793.84
51.32 75.73
4.785.40 1,125.10
420.50 549.50
13.84 77.43
56,251.99 54,007.52
200.00 200,00
50.00 50.00
24.00

250.00 274.00
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(Rs. in Thousands)

Income tax expense

For the Year Ended For the Year Ended

March 31, 2026

March 31, 2025

Income tax expense recognised in Statement of Profit and Loss and OCI:

Income tax expense recognised in Statement of Profit and loss:

Current tax expense/ (eredit)
In respect of current year
In respect of carlier years

Deferred tax expense / (credit)

In respeet of current year

Income tax expense recognised in OCI:
Deferred tax expense / (credit)
In respect of current year

Reconciliation of tax expense and the accounting profit

Profit before tax
Tax Rate applied

Income tax expense calculated at the applicable tax rate on Profit before tax

Tax effect of ¢

Lxpenses not deductible for tax purpose (net)
Others

Fax expense / (eredit) in respect of carlier years
Tax expenses recognised during the year

Effective Tax Rate (%)
Balance Sheet Section
Income lax Liabilities (net)
Income Tax Asset (net)
Total

Deferved tax

(10.07)

= (10.07)
6,188.53 10.956.73
6,188.53 10,956.73

122.57 127 78
122.57 127.78
25.917.13 37.574.99
25.17% 25.17%
6.523.34 9.457.63
(334.81) 1.499.10
- (10.07)
6.188.53 10,946,606

23.88%

29.13%

Deferred tax labilities are the amounts of income taxes payable in future periods in respect of taxable temporary differences.
Deferred tax assets are the amounts of income taxes recoverable in future periods in respect of deductible temporary differences.

Component of Deferred tax (liabilities)/assets are as follows:

Break up of Deferrved tax (labilities)/assets

As at April 01,

Recognised in Statement

As at March 31,

2025 of Profit and Loss 2026
Depreciation (18,778.08) (1,590.53) (20,368.61)
Provision lor gratuity 555.20 695.03 1,250 .84
Unabsorbed loss as per income Tax 10,054.08 (5.286.90) 1.767.18
Provision for Leave Encashment 204.73 (129.31) 75.42
Total (1.964.06) (6,311.10) (14.275.17)]

Break up of Deferred tax (liabilities)/assets

As at April 01,

Recognised in Statement

As at March 31,

2024 of Profit and Loss 2025
Depreciation (10,498.04) (2,280.04) (18.778.08)
Provision for gratuity 615.34 (60.14) 555.20
Unabsorbed loss as per income Tax 18,936.66 (B.882.58) 005408 |
Provision for Leave Encashment 66.50 rEsE 204.73
Total 3,120.46 (11,084.52) (7.964.06)

Contingent Liabilities and Commitments

As at March 31,

As at March 31,

2026 2025
Contingent Liabilities -
Commitments
Estimated amount of contracts in capital account remaining to be exceuted (net of advances) 138,65
Other Commitment (estimated amount of contracts remaining to be exceuted on account and not provided for) -
Total o 138.65

Earning per share (EPS)

For the Year Ended For the Year Ended

vomM

March 31, 2026

Mareh 31, 2025

Profit after tax attributable to equity shareholders

Weighted average number of equity shares outstanding during the year

Nominal value per share (Refer note 14-(i1))
Rasic Earning Per Share |
Pitluted Earning Per Share

2 in Thousands

19.728.59

No. 2.510.000
10.60

2 7.02
2 7.02

26.628.33
28004
O o
4%
94K
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(i)

(i)

Financial Instruments

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to ensure that it maintains an efficient capital structure and healthy capital ratios in order to
support its business and maximise shareholder value.

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions or its business requirements to optimise return 1o our
shureholders through continuing growth. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
sharcholders or issue new shares. The funding requirements are met through a mixture of equity, intemal fund generation and other non-current borrowings. The
Company monitors capital structure using a gearing ratio, which is net debt divided by total capital plus net debt, The Company includes within net debt, interest bearing
loans and borrowings add capital creditors and less cash and short-term deposits (including other bank balance).

(Rs. in Thousands)
As at March 31,

As at March 31,

Particulars

Refer Note

Fotal Barrowmes

Add: Capital Creditors

Less: Cash & Bank Balance (Including Deposits held as
Margin Money)

Net Debt (A)

Fotal Equity (B)
Lotal Equity & Net Debt (C = A+B)
Gearing Ratio

16 & 1R

9

14& 15

2026 2025
267,953.84 279,288.17
223.24 359.13

(965.22) (3,606.23)
267,211.87 276,041.07
177,301.71 157, 208,65
444,513.57 433.249.72

60.11% 63.71%

No changes were made in the objectives, policies or processes for managing capital during the current and previous years.

Category-wise financial instruments:

The accounting classification of cach category of financial instruments and their carrying amounts are set out below:

(Rs. in Thousands)

Financial Assets as at March 31, 2026 Refer Note

Amortised Cost

Total carrying

Total fair value

value

?;lrll*t'lll'l'l.'lll ]2 0
Other financial assets 5 19,860.28 19,860.28 19.860.28
19,860.28 19.860.28 19.860.28

Current

TI'rade receivables 8 224,865.52 224.865.52 224.865.52
Cush and cash equivalents 9 965.22 965.22 965.22
Loans 10 8.00 8.00 8.00
Other financial assets 11 2,328.30 2,328.30 2,328.30
228.167.04 228.167.04 228,167.04
Fotal 248.027.32 248,027.32 24%8.027.32

(Rs. in Thousands)

Total carrying

Financial Liabilities as at March 31, 2026 Refer Note  Amortised Cost alie Total fair value
Non-current :
Borrowings 16 192,490.13 192.490.13 192.490.13
192.490.13 192,490.13 192,490.13
Current
Borrowings 19 75,463.71 75,463.71 75,463.71
Trade payables 20 281.521.05 281,521.05 281.,521.05
Oiher financial habilities 21 - - -
356,984.76 356,984.76 356,984.70
Tatal 549.,474.88 549,474.88 549,474.89
(Rs. in Thousands)
Financial Assets as at March 31, 2025 Refer Note  Amortised Cost Iola:}z:::ymg Total fair value
Non-current
Other financial assets 5 20,846.46 20,846.46 20,846.46
20,846.46 20.846.46 20,846.46
Current
'rade receivables 8 224 865,52 224.865.52 224.865.52
Cash and cash equivalents 9 96522 965.22 065.22
Lgans 10 8.00 8.00 %.00
Otlier financial assets 11 2,328.30 2,328.30 2.328.30
228,167.04 228,167.04 228,167.04
Total 249.013.50 249,013.50 249,013.50
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(Rs. in Thousands)

Total carrying

Financial Liabilities as at March 31,2025  Refer Note  Amortised Cost FVTPL B Total fair value

Non-current

Borrowings 16 25421.53 - 25427.53 25,427.53

25,427.53 = 25.427.53 25,427.53

Current

Borrowings 19 253,860.63 - 253.860.63 253.860.63

Trade payables 20 295,698.45 = 295,698.45 295,698 45

Other financial labilities 2] 4.083.31 = 408331 4083 3
5583,642.39 - 553,642.39 553,642.39

Total 579,069.92 - 579,069.93 579.069.92

FFor description of the Company’s financial instrument risks, including risk management objectives and policies is given in, Note 34, The methods used to measure
finuncial assets and liabilities reported at fair value are described in below Note,

(i) Fair Value Hierarchy

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the
mieasurement date under current market conditions (i.¢., an exit price), regardless of whether that price is directly observable or estimated using a valuation technique.

Financial assets and financial liabilities measured at fair value in the Balance Sheet are grouped into three levels of a fair value hierarchy. The three levels are defined
based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either dircetly or indirectly

Level 3: unobservable inputs for the asset or liability.

Fair value of the Company’s financial assets and financial liabilities that are measured at fair value on a recurring basis.
(b) Financial Instrument measured at Amortised Cost

Hhe carrying amount of financial assets and financial liabilitics measured at amortised cost in the financial statements are a reasonable approximation of their fair values
stnee the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be reccived or seitled
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(a)

(i)

(i)

(h)

(i)

(ii)

Financial Risk Management and Objective

The Company is exposed to market risk. credit risk and liquidity risk. The Company’s board of directors has overall responsibility for the establishment
and oversight of the Company’s risk management framework. The Company’s risk management policies are established to identify and analyse the risks
faced by the Company. to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems
arc reviewed regularly to refleet changes in market conditions and the Company’'s activities.

The Company is primarily exposed to risks resulting from fluctuation in market risk, credit risk and liquidity risk, which may adversely impact the fair
value of its financial instruments.
Credit Risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with
banks and financial institutions, foreign exchange transactions and other financial instruments. The carrying amounts of financial assets represent the
maximum credit risk exposure.

Credit risk management considers available reasonable and supportive forward-looking information including indicators like external credit rating (as
far as available), macro-economic information (such as regulatory changes, government directives, market interest rate),

Trade receivables

The Company primarily collects consideration in advance for export of goods and services to be provided to the customer. As a result, the Company is
exposed to reasonable credit risk in respect to domestic trade receivables.

The impairment is based on expected credit loss model considering the historical data and financial position of individual customer at cach reporting
period. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 8.

The Company does not hold any collateral as security. The Company has low concentration of risk with respect to trade receivables, as its customers are
widely spread and belong (o diversified markets.

Cash and cash equivalents, bank deposits and Security Deposits

The Company maintains its cash and cash equivalents and bank deposits with reputed banks and financial institutions. The credit risk on these
instruments is limited because the counterparties are banks with high credit ratings assigned by international credit rating agencies. The Company
meniters the eredit rating of the counterparties on regular basis. These instruments carry very minimal credit risk based on the financial position of
partics and Company’s historical experience of dealing with the parties.

Market Risk:

Market risk is the nisk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments
affected by market risk include foreign currency receivables, deposits, investments in mutual funds,

Market risk exposures are measured using sensitivity analysis. There has been no change in the measturement and management of the Company’s
exposure to market risks.
Forcigo eurrency risk :
Forcign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates,
Exposure to foreign currency risk is very limited. The Company’s unhedged foreign currency exposure on accoeunt of foreign currency denominated
payable as at March 31, 2026, are NIL:

interest rate risk
literest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt abligations with floating

interest rates,
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The Company manages its interest rate risk by having a mixed portfolio of fixed and variable rate loans and borrowings.

The sensitivity analysis have been carried out based on the exposure 1o interest rates for instruments not hedged against interest rate {luctuation at the
end ol the reporting period. The said analysis has been carried out on’ the amount of floating rate long term liabilities outstanding at the end of the
reporting period. A 50 basis point increase or decrease represents management's assessment of the reasonably possible change in interest rates.

In case of fluctuation in interest rates by 50 basis points on the exposure to floating rate borrowings amounting 1o T 85.102.20 Thousands as at March
31, 2026 (Previous Year: ¥ 1,09.821.76 Thousands as at March 31, 2025) and if all other variables were held constant, the Company's profit or loss for
the year would increase or decrease as follows

(Rs. in Thousands)

Impact on profit or

Changes in interest rate by
loss

As at March 31, 2026  As at March 31, 2025

2 : Profit before tax
Impact on Profit / (Loss) for the year & g i

i 39.77 549,
decreased/increased by * =

[#%]

Ligquidity risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities thar are settled by
delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company’s reputation.

During the year, the Company has been regular in repayment of principal and interest un borrowings on or before due dates. The Company did not have
defaulis of principal and interest as on reporting date,

Ultimate responsibility for liquidity risk management rests with the board of directors, who has established an appropriate liquidity risk management
framework for the management of the Company’s short-term, medium-term and long-term funding and liquidity management requirements. The

Company manages liquidity risk by maintaining adequate reserves, banking facilities and by continuously monitoring forecast and actual cash flows
and by matching the maturity profiles of financial assets and liabilities.

Contractual maturities of financial liabilitics and assets

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at March 31, 2026 :

(Rs. in Thousands)

Particulars Less thanl year 1to 5 years More than 5 years Total
Liabilities
Borrowings 75,463.71 192,490.135 - 267,953.83
Trade payables 281,521.05 - - 281,521.05
Other financial liabilities 7.734.76 - - 7.734.76
Total 304,719.52 192,490.13 - 557,209.63
Assets
Trade receivables 224 865.52 - 224 865.52
Cash and cash equivalents 965.22 - - 065.22
Loans £.00 - - 8.00
Other financial assets 2,328.30 19,860.28 - 22 188.58
Total 228,167.04 19.860.28 v - 248,027.32

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at March 31, 2025 :

(Rs. in Thousands)

Pariiculars Less thanl year 1 to 5 years More than 5 years Total
Liabilities
Borrowings 253,860.63 2542753 - 279.288.16
ITrade payables 295,698.45 - - 295.098.45
Other financial liabilities 4.083.31 - - 4.083.31
Total 553,642.39 25,427.53 - 579,069.92
Assels
Trade receivables 223,197.48 - 223,197.48%
Cash and cash equivalents 3,606.23 - 3.606.23
Loans 50.00 - 50.00
Other financial assets 2.062.99 20,840.46 22,909 45
Total 228,916.70 20,846.46 249.763.16
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(a)

(b)

(i)

(ii)

(iii)

(iv)

(v)

Detail of Employees Benefits

Defined Contribution Plans

The Company has defined contribution plan in form of Provident Fund, Pension Scheme and Employee State Insurance Scheme for qualifying
employees. Under the Schemes, the Company is required to contribute at specified rates to fund the schemes.

(Rs. in Thousands)

For the Year Ended

For the Year Ended

» HG

R Geulars March 31,2026 March 31, 2025
Provident and Other Funds 1,082.02 1.274.80
Employee State Insurance Scheme 486.69 624.79
Total 1,568.71 1,899.59

Defined Benefits Plans

I'he Company offers retirement benefits through a gratuity scheme. This unfunded scheme ensures a lump sum payment 1o eligible employees
upon retirement, termination of employment, or in the event of death during service. Eligibility for the benefit arises after a minimum period of
contimuous service. The amount payable is based on the employee’s tenure and last drawn salary, subject to a predefined maximum limit.

The following tables set out the status of the gratuity plan (unfunded) and amounts recognised in the financial statements:

(Rs. in Thousands)

Particulars

For the Year Ended
March 31, 2026

For the Year Ended
March 31, 2025

Present value of defined benefit obligation

Balance at the beginning of the vear

Current service cost

Interest Cost

Remeasurement (gain)/loss:

Actuanial (gain)/loss arising from experience adjustments
Benefits paid

Past service cost

Balance at the end of the year

Liability recognised in the Balance Sheet
Liability recognised in the Balance Sheet

Cost of the defined benefit plan for the year

Current service cost

Interest cost

Past service cost

Other Adjustments

Expense recognised in the Statement of Profit and Loss
Remeasurement on the net defined benefit liability:
Actuarial (gain) anising from experience adjustments
Recognised in the Other Comprehensive Income

Total cost of the defined benefit plan for the year

Experience Adjustinent
Lxperience adjustment on plan labilitics (gain)
Actuarial Gain due to changes in assumptions

Actuarial assumptions

Discount rate (p.a.)

Expected rate of salary increase (p.a.)
Mortality

Rate of employees turnover (p.a.)

25-35 years
35-45 years
45-55 ycars
335 years &above

Retirement age

2,205.81 2.366.68
542.66 499 34
131.03 153.28

(487.04) (507.75)
{120.92) (S0a. /4y
498.21 -

2,763.75 2,205.81

2.7163.75 2.205.81
342.66 49934
131.03 153.28
498.21 -

- (57.86)
1.171.90 504.76
(487.04) (307.75)
(487.04) (507.75)

684.86

(468.82) (358.33)

(18.22) 50.5%

6.75% p.a.
% p.a.

6:55% p.a

T pa

IALM (2012-14) 100%ALM (2012-14) 100%

o
&

{ B R S R e B e
W L Lh
s

T
on L ax

60 Years

o ta ta

[ S O B W X )

A

60 Years

Estimates of future salary increase takes into account: inflation, seniority, promotion and other relevant factors, such as supply and demand in the

Ul“]}'t?}"l'lk‘l}l market.
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(vi)  Quantitative sensitivity analysis for significant assamption is as below
Increase/(decrease) on present value of defined benefits obligation at the end of the year

As at As al

Particulars March 31, 2026 March 31, 2025

Assumptions Discount rate

Sensitivity level

0.5% Increase

0.5% Decrease

0.5% Increase

0.5% Decrease

Impact on defined benefit obligations

(Rs. In Thousands)

(Rs. In Thousands)

(Rs. In Thousands)

(Rs. In Thousands)

(44.86) (597.04) (39.11) 40.60
As at Asat
Particulars March 31, 2026 Maich 31, 2025

Salary Growth Rate
0.5% Increase 0.5% Decrease 0.5% Increase 0.5% Decrease
(Rs. In Thousands) (Rs. In Thousands) (Rs. In Thousands) | (Rs. In Thousands)
46.17 (44.96) 40.24 (39.13)

Assumplions

Sensitivity level

Impact on defined benefit obligations

As at As at

Particulars March 31, 2026 March 31, 2025

Assumptions Withdrawal Rate

0.5% Decrease
(Rs. In Thousands) | (Rs. In Thousands)
(40.61) 43.11

0.5% Increase 0.5% Decrease 1.5% Increase
(Rs. In Thousands) (Rs. In Thousands)
(32.93) 34.89

Sensitivity level

Impact on delined benefit obligatons

Sensitivities have been calculated to show the movement in Defined Benefit Obligation in isolation and assuming there are no other changes in market
conditions at the accounting date. In presenting the above sensitivity analysis, the present value of the defined benefit obligations has been caleulated using
the Projected Unit Credit Method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability
recognised in the balance sheet. This analysis may not be representative of the actual change in the defined benefit obligation as it is unlikely that the
change in the assumptions would oceur in isolation of one another as some of the assumptions may be correlated.

(vii)  The weighted average duration of the benefit obligation as at March 31, 2026 is 3.59years (as at March 31, 2025: 3.73 years)

(viti)  Maturity profile of defined benefit plan

he followings are the expected future benefit payments for the defined benefit plan :

Particulars As at March 31, As at March 31,
2026 2025

Within the next 12 months T77.88 41080

Between 2 to § years 1,604.09 1 437.27

Beyond 5 years 829.64 720.85

Total expeeted payments 3,211.62 256891

(<) Compensated absence:

The employees are entitled for lcave for each year of service and part thereof, subject to the limits specified, the unavailed portion of such leaves
can be accumulated or encashed during/at the end of the service period. The plan is unfunded. An amount of Rs.557.62 Thousands has becn
recognized towards compensated absences for the year ended 3 1st March, 2026.




Globe Denwash Private Limited
CIN : U18209GJ2017PTC095971
Notes to the financial statements for the year ended March 31, 2026

37 Related Party Disclosures

Relationship Name of Party
Holding Company Globe Enterprises (India) Limited
(Formerly Known as : Globe Textiles (India) Limited)

Key Management Personnel and Directors Mr Bhavik Parikh - Director
Mr Bhavin Parikh - Director
Mr Nilay Vora - Director

Iinterprises over which Key Management personnel having control or %
significant influence (With whom transactions have taken place)

Transactions with the Related Parties (Rs. in Thousands)

: For the Year Ended For the Year Ended
Particulars

March 31, 2026 March 31, 2025

Sales
Globe Enterprises (India) Limited 146,364.05 189.667.71
Purchase and Jobh work
Globe Lnterprises (India) Limited 138.580.81 150,978.18
Reimbursement of Expenses
Globe Enterprises (India) Limited - 697.63
Interest Expense on Unsecured Loan
Globe Enterprises (India) Limited 15,127.29 1.385.41
Loan Received and repaid to Related Party
Bhavik Parikh
Loan Repaid . 89.921.94
Bhavin Parikh
Loan Repaid - 78.160.00
Globe Enterprises (India) Limited
Loan Received 168.081.00
Balance outstanding (Rs. in Thousands)
Particulars As at March 31, 2026  As at March 31, 2025
Borrowings

Gilobe Enterprises (India) Limited 183,080.97 169 460,41
Trade and Other Payables

Globe Emerprises (India) Limited 41,123.36 61,038.41

Terms and conditions of transactions with related parties
All related party transactions entered during the year were in ordinary course of the business and on arms length basis. Qutstanding balances at the year end are
unseeured and setdement occurs in cash. No guarantecs were given or received by the Company.
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Ratio analysis

(Rs in Thousands)

Rati S For the year ended | For the year ended | Variance | Reason for increase
atio Analysis UoOM : z g

5 31st March, 2026 | 31st March, 2025 in % in Ratio > 253%
Current Assets (u) Rs. in Thousands 345.636.52 304,651.71
Current Liabilities (b) Rs. in Thousands 368.945.71 55491195 70.64% Due to Decrease in
Current Ratio (a/b) Times 0.94 0.55 - Current Liability.
Numerator - Total Current Assets
ii) Debt-Equity Ratio:
l'otal Borrowings (a) Rs. in Thousands 267,953.84 279.288.17
Shareholder's Equity (b) Rs. in Thonsands 177,301.71 157,208.65
Debt - Equity Ratio (a/b) Times 1.51 1.78 -14.93% -

Numerator - (Long term debt (including ICD) +
current maturities of long term debt)

Deneminator - Total equity

iii) Debt Service coverage Ratio :

Earnings available for Debt services (a) Rs. in Thousands 76,180.01 81,465.29

Interest + Instalments (b) Rs. in Thousands 100.412.34 274,867.35

Debt Service coverage Ratio (a/b) Times 0.76 0.30

Numerator - Net Profit after taxes + Non-cash Due to decrease in debt

operating expenses like depreciation and other servicing obligations

amortizations -+ Interest on Non current 155.98% and rl‘p;awm:m

Borrowing + other adjustments like loss on sale Iiahilil‘:‘cs.

ol Fixed assets etc.

Denominator - Interest on non current borrowing

(meluding ICD), Interest & Lease Payments +

Principal Repayments

iii) Interest Coverage Ratio

EBIT (a) Rs. in Thousands 51,473.64 59,195.73 i

[nterest l'.?fpcnse (b) . Rs. in '-l"housands 25,556.51 21,620.74 26.44% Binos Cost anid

Interest € uv?‘rug‘c Ratio (a/P) Times 2.01 2.74 déstanie i EBIT.

Numerator - Earnings before interest and tax

Denominator - Finance cost for the year

iv) Return on Equity Ratio :

Profit atter Tax (a) Rs. in Thousands 19,728.59 26,628.33 :
e ) = v o o Due to«ecrease in Profit

Equity Sharcholder's Fund (b) Rs. in Thousands 167,255.18 143,704.50 S A e R

Return on Equity R_a‘i(l (a/b) Yo 11.80% 16.53%] -3634% Sharcholders” Funds

Numerator - Profit after Taxes during the vear.

Denommator - Average of (Equity share capital

- other equity)

v) Inventory Turnover Ratio :

Cost of Goods Sold (a) Rs. in Thousands 582,785.22 526,903.51

Average Inventory (b) Rs. in Thousands 65.594.25 24,620.65

Inventory Turnover Ratio (a/b) Times 8.88 21.40 | -58.48% Frndo nus

Numerator - Cost of Goods Sold
Denominator - (Opening Inventory+Closing
inventory)/2

Average Inventory.
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vi) Trade Receivables turnover Ratio :

Annual net Credit Sales (a) Rs. in Thousands 717,627.11 629,977.53

Average Accounts Receivable (b) Rs. in Thousands 224,031.50 163,070.06

Trade Rececivables turnover Ratio (a/b) Times 3.20 3.86| -17.08% -
Numerator - Annual net credit sale

Denominator - (Opening trade

receivablet Closing trade receivable)/2

vii) Trade Payables turnover Ratio :

l'otal Operating Expense (a) Rs. in Thousands 659,315.99 523.933.57

Average Accounts Payable (b) Rs. in Thousands 288,609.75 213,486.43

Trade Pavables turnover Ratio (a/b) e 2.28 2.45 i

Numerator - Operating Expense + Other 3

Expense - Loss on derivative asset

Denominator - (Opening trade payables+Closing

trade payables)2 ‘

viii) Net Capital turnover Ratio :

Sales (a) Rs. in Thousands 717,627.11 629,977.53

Working capital (b) Rs. in Thousands (23,309.19) (250,260.24) i

Due to Increase in

Net Capital turnover Ratio (a/b) Times -30.79 -2.52 | 1123.03% s
Numerator - Total revenue from operations i
Denominator - Current Assets - Current

habilities

ix) Net Profit Ratio :

Profit alter Tax (a) Rs. in Thousands 19,728.59 26,628.33

Sales (b) Rs. in Thousands TH 62711 629,977.53 34.96% Due to increase in
Net Profit Ratio (a/b) Yo 2.75% 4.23% turnover.
Numerator - Profit afler tax

Denominator - Total revenue from operations

X) Return on Capital Employed :

Earnings betore Interest and Taxes (a) Rs. in Thousands 51,473.64 59,195.73

Capital Emploved (b) Rs. in Thousands 445,255.55 436,496.82

Return on Capital Employed (a/b) Ya 11.56% 13.56% 14.76%

Numerator - Farnings before Interest and Taxes

Denominator - Sharcholders' Equity + Total

Borrowings - Intangible Assets

xi) Return on Investment

Profit afier Tax (a) Rs. in Thousands 19.728.59 26,628.33

[nvestiment (b) Rs. in Thousands 393.372.36 416,824.06

Return on Investment (a/b) % 5.02% 6.39%( -21.49%

Numerator - Profit after tax

Denaminator - Property. Plant & Equipment +
[Capital Work In Progress + Intangible Assets |
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4

4

—
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Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (*CODM™). The
CODM is the Chief Executive Officer of the Company. who assesses the financial performance and position of the Company and makes strategic
decisions. The Company's activities during the year revolve around Textile Manufacturing and Trading,

Considering the nature of Company's business, as well as based on reviews by CODM to make decisions about resource allocation and performance
measurement, there is only one reportable seement in accordance with the requirements of Tnd AS - 108 ““Operating Segments™”, prescribed under
Companies (Indian Accounting Standards) Rules, 2015,

For the Year Ended For the Year Ended

Earnings in foreign currency March 31, 2026 March 31, 2025
Lxport of goods on FF.O.B basis*® 18.564.23 17.796.71

* 1.0.B Value is determined on the basis of shipping bills.

(Rs in Thousands)

For the Year Ended For the Year Ended
Expenditure in foreign currency (on acerual basis) March 31, 2026 March 31, 2025
Bank Charges 182.57 13.9]
Total 182.57 13.91

Audit Trail:

I'he Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
sume has operated throughout the year for all relevant transactions recorded in the accounting software except the evidence of the audit trail feature being
enabled and operated for direct changes to underlying database of the ERP software from May 27, 2025 to December 12, 2025 was purged due to
technical constraints with retention period of the swrage solution. Further, there is no instance of audit trail feature being tampered with in respect of the
accounting software where such feature is enabled. Additionally, the audit trail of relevant prior years has been preserved for record retention to the
extent it was enabled and recorded in those respective years by the Company as per the statutory requirements for record retention.

Recent Pronouncements

The Ministry of Corporate Affairs (MCA), as part of India’s continued convergence with [FRS, has initiated the process for introduction of Ind AS 118
Presentation and Disclosure in Financial Statements, which is converged with IFRS 18 issued by the IASB in April 2024, Ind AS 118 is intended to
replace Ind AS | (Presentation of Financial Statements) and focuses on improving how entities present and communicate financial performance,
particularly in the Statement of Profit and Loss.

I'his standard is proposed to be applicable for annual reporting periods beginning on or after 1 April 2027, subject to final notification by the MCA
through amendment to the Companies (Indian Accounting Standards) Rules,

The Company do not have any (ransaction to report against the following diselosure requirements as notified by MCA pursuant to amendment to
Schedute 11
L. Title deeds of immovable property not in the name of the Company
2. Crypto Currency or Virtual Currency
3. Benami Property held under Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
4. Registration of charges or satisfaction with Registrar of Companics
5. Transaction with Struck off Companies
6. Related to Borrowing of Funds:
i. Wilful defaulter
1. Utilization of borrowed fund and share premium

1 Diserepancy in utilization of borrowings
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No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company Lo or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™) with the understanding. whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not
received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneliciaries.

The Government of India has consolidated 29 existing labour legislations into a united framework comiprising 4 Labour Codes which were made
cffective from November 21, 2025, The corresponding supporting rules under these codes are yet to be notified. Based on the best available information
and estimates, the Company has assessed the impact and has accordingly recognised a financial implication of Rs, 498.21 Thousands during the year,

T
Events occurring after the Balance sheet Date
I'he Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to

determine the necessity for recognition and/or reporting of any of subsequent events and transactions in the financial statements. As on signing date. there
were no subsequent events to be recognized or reported that are not already disclosed.

Approval of financial statements

The financial statements were approved for issue by the board of directors on May 18, 2026.
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